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Trnction in the stock market y

represented little more than the evening
of speculative contracts customary at
the end of the week The market accord-
ingly sold off a trifle, for the balance of
outstanding commitment a on the
Jong side The stocks most aTected by
th? evening process were naturally those
in which Rain had been greatest in the
early day of the week L'nton Pacific.
(hp ... kimnit rr.rc nr. 11 !(

previous high price for th year, was
a"Iectd by profil taking i

Trading was more active than on last I

Saturdar, but not much more was done j

and generally the market had all th
charxveteristic of the idle short session
of midsummer. The principal matter of
discussion was the prospect of pasaj
of the Canadian reciprocity bill Apart
from the benefits directly derivable from
this measure, which admittedly are eon-- (

siderabl". some of the men who scru'inlz
politics closely uxi-j- from it the irat
boon that its enactment close th work '

of Congress at thi special esion It i

known of course that bills twising the
tariff In various way are still I efore '

Congres. but it ha Wea reported on
emingly authority that I

the President, having declared himelf
unequivocally in favor of cientlflC
revision of th tans' in witl
the investigation of a tariff commission. ,

will certainly veto any or all of thee
other ,tariff bill that may be passed
The lemaLnder f the session accordingly. I

the reciprocity mea-ur- e out of the way.
will probably be of no more imcortance
than a coune of hautauqua lectures
The bank statement. a was expected, i

was favorabl There wa hown a
of more than $15,000,000 in loan,

rax increase of $J.4:.000 in cah and an l

increase of i. TJ'.OOO In surplus reserve.
bringing tve surplus uo to lf.31t.Oji)

Taking the wek a a whole, the trend
or ths market was upward It opened
with interest slack became of the intense i

heat of the previous weeks and the check
that extraordinary period had given to I

th advancing movement in the markets
and in trade But before the close of the ,

flit aeesion of the week the market
more activ and stocks advanced, I

and though in the last two days trad-
ing again diminihe. in voluras there
wa still an upward movement and the
average of prices reached c. new high
leTel for the year In the week's upward
movement there was only one interrup-
tion. In the earlier days the opinion
had been professed that the prospects of
th Interborough-Metropolita- n Company,
whose securities were then in great de-
mand, constituted the bullish factor In
th market, and when it turned out that
th company profited only by indirection
from the new traction awards and got
nothing directly, the market hesitated
white speculator in traction shares r
adjusting themselves to new conditions
With this accomplished the upward move-rne- nt

was resumed Beyond doub the
stimulus was imparted by crop prospects
and by the action of the commodity rrar-Kt- s

refiecting ths prospects Th
betterment in crop conditions as

the important event of th wek
Ths weather was extrmIy favorable
in all important sections and tiir a
created a general belief that th final
v-- ,d of what corn and cotter, will ex-c- d

the tiEat mad in th Govern-
ment's Julr reports, for thee reports
mad a wirf allowanc for deterioration
and in the case of spring wht an

allowanc for dtrioration.
and since th days as of which th rport
was made thr has bn tmprovrrenf
almeat evrv-rh- p The wkly trad
reviews supplied littl apart from th
Common Vnowi.i th-- ,- th xtrm
heat of list fk checked trade in raarx-Iin- s

and that th iraprovmnt is ti'l
slow. Hoir it i racs ncourasmg
and most that h txr! trad,
following th wtW's xtraordmry brak
io cotton, finally shows si-- n of
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